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#Active #Sold Average Sold YTD # YTD Average Median Sold YTD Median

Price Sold Sold Price Price Sold Price
(Month)

10,213 2,468 $275,951 28,906 $280,230  $230,300  $229,900
8,854 2,531 $275,610 31,437 $279,858  $230,000  $230,000
8,356 1,993 $272,328 1,993 $272,328  $218,855  $218,855

Condominiums and Townhouses

#Active #Sold Average Sold YTD# YTD Average Median Sold YTD Median
Price Sold Sold Price Price Sold Price
(Month)
2,421 600 $153,526 7,325 $158,520 $125,000 $125,000
2,139 625 $166,420 7,950 $159,141 $120,700 $124,900
2,087 477 $146,544 477 $146,544 $113,000 $113,000
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Denver Trends

METROPOLITAN DENVER REAL ESTATE STATISTICS
AS OF JANUARY 31, 2012

Based On Based On
PI‘OP g i Pl‘Op A This report summarizes the sales of
Under Contract Closed residential real estate units during the
) reported-on period. Please note:
This Month 3,486 2,470
Last Month i35 3,156 1) The reported units have been
Percentage Change +23.1% -21.7% adjusted for the calendar month
(as defined by MLS cut-off dates each
‘This Month, Last?@at 3,147 2.156 month) 1nb(ird§r to put such periods on
Percentage Change  COmPAEDIE DR
g 10.89 14.69
Compared To This Year Y RO 0 2)  Under Contract units reflect
those properties reported as “under
Year to Date, This Year 3,486 2,470 E(')n(tir.act” during the period - di.e., d
inding contract was execute
Year to Date, Last Year 3,147 2,156 O
Percentage Change +10.8% +14.6%
3) Closed units reflect the passing
UNSOLD HOMES ON THE MARKET: of title. The close date generally lags
. 30-90 days behind the under contract
Th{s Month 10,443 date and is often distorted by many
This Month, Last Year 17,890 outside factors unrelated to the extent
Percentage Change -41.6% of real estate activity.
ThiENlonth 10,443 This representation is based in
[as®onth 10.993 whole or in part on data supplied
’ by Metrolist, Inc. Neither the
500
Percentgliy Changc 2008 member Boards of Realtors nor their
MLS guarantees or is in any way
WEEKLY SALES RATE: responsible for its accuracy. Data
This Month 7.71% maintained by the Boards or their
This Month, Last Year 4.06% MLS may not reflect all real estate

activity in the market.

AVERAGE PRICE OF PROPERTIES CLOSED:
Single Family ~ Condes Residential

This Month $248,037 $146,544  $272,328
Last Month $253,986 $166,420 $275,610
This Month; Last Year $252,308 $150,085  $277,922
Year to Date Average; This Year $248,037 $146,544 $272,328
Year to Date Average, Last Year $252,308 $150,085 $277,922

MEDIAN PRICE OE PROPERTIES CLOSED:
Condos '~ “Residential

This-Month $113,000 $218,855
Last Month $120,700 - $230,000
This Month, Last Year : $124,995 $225,000
Year to Date Median, This Year $113,000 $218,855
Year to Date Median, Last Year $124,995 $225,000
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Number of homes for sale decreases in metro
Denver

By Aldo Svaldi - The Denver Post

Home-buying in metro Denver took a slight breather in January after a robust December,

but a lack of inventory threatens to cut off the market’s oxygen if more sellers don’t st
showing up soon.

“Activity in January was good,” said Gary Bauer, an independent real estat
prepares a monthly home sales report. “But inventory is the topic right ®Ow.”
’.‘"

Buyers closed on 2,470 residential properties in January, a 21.7 peréent decling fr
December, but a 14.6 percent increase from the 2,156 homes sold a year earliéi*'

Buyers and sellers often rush to close deals in December ahead of the’ year ’s en’d
January is often a slower month, Bauer said.
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The number of homes for sale, however, took another tumble, falling to 10,44§;'a 5
percent decline from December. Inventories are down 41.6 percent from January 2011,

when 17,890 homes were available, and by two-thirds from the all-time peak reached in
July 2006.

A

LTINS

Normally, a big decline in supply should signal a bottom in the market. As demand
outstrips supply, prices rise, but that hasn’t happened yet. ==

- The median price of a single-family home sold dropped 2.7 percent‘tp $218, 85’5—0

with $225,000 for January a year ago. It is down 4.8 percent from December’s med
' $230,000. lJ |
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!l Explanations vary. One is that banks have moved slower on foreclosures, reducing flie
- supply of distressed properties hitting the market. The other is that home 'Values have
fallen so much that some sellers can’t get out without bringing money-to: gie t@h—]@
prices would help those trapped sellers and entice others looking to rrfa &x% ur

“It is trending towards a seller’s market,” said Randy Hay, a broker Wlﬁl:. Kee
DTC. “Prices are going to have to go up.”

HEADLINES

| offer. Although sellers are still expected to offer buyers concessions tc;':'ﬁ’é"_

costs, they are getting the full asking price and multiple bids on well-maintained hon
priced under $300,000.

\

How low is too low when it comes to inventory? Bauer said he would become concerned
if the number of homes for sale in metro Denver inventories goes below 9,500.

To read the entire article please click on the headline which will link you to the article.
Ifyou are reading a paper copy of this publication and need a copy of the electronic version please contact your Fidelity National Title Company representative.

L I e


http://www.denverpost.com/business/ci_19932734
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Denver home sales up in January

By Dennis Huspeni - Denver Business Journal

The number of homes sold in metro Denver in January climbed from the same mont
in 2011, according to a report on Metrolist Inc.

an independent, Littleton-based real estate broker and Metrolist arfalyst.

That number represented a 22 percent drop from the 3,156 homes sold in D%ce ber %
but it’s not usual for December to have higher-than-average numbers in the ifeag&end =

end . =
rush to close deals, Bauer said. ~ %
- B .
“Especially this year, because there were several programs that explred at the end'of
the year so there was a big push to get the closings done on or before Dec. 3 1,” Bauer
said.
The inventory of homes for sale continues to drop — a trend that started in mid-2011—="e=
There were 10,443 homes available for sale in January, down 5 percent from,;hes : =
10,993 available in December and off 42 percent from the 17,890 available i 11_1 Jarfuary - %
2011. -1
“The big story is the inventory continues to decrease, but outside d)f that J anj ry 'fi_n mﬁ%
opinion, was a good month,” Bauer said, based on the amount of Ttwlty. = E%‘
| = 8 ==
Homes are selling faster, as evidenced by the drop in average days on the market, R -~ =

which stood at 104 days in January — down 14 percent from the average 120 days.m :
January 2011.

The average selling price stood at $248,037 in January, down from‘“'
December and from $252,308 in January 2011.

Metrolist Inc. of Greenwood Village is metro Denver’s Multiple Llstlng Set
database of home sales activity for real estate professionals.

To read the entire article please click on the headline which will link you to the article.
If you are reading a paper copy of this publication and need a copy of the electronic version please contact your Fidelity National Title Company representative.


http://www.bizjournals.com/denver/news/2012/02/09/denver-home-sales-up-in-january.html



